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THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THISISNOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapler Il of the Securities and Exchange Board of India
{Issue of Capital and Disclosure Reguirements) Requlations, 2018, as amended (“SEBI ICDR Regulations").

FUSION CX LIMITED

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was originally incorporated as “Xplore-Tech Sendioes Prvate Limifed” as & private limited company under the Companies Act, 1956, through a certificate of incorporation dated February 25, 2004, issued by the Registrar of Companies, West Bengal at Kolkata. The name of the Company was subsequenily changed to “Fusion CX Private Limifed’
pursiant o a resoluban passed by our Board dated Manch 27, 2024, and a shareholders’ resolution dated April 26, 2024, and afresh carificate of incorporation daled June 26, 2024, was izsuad by the Reqisirar of Companies, Caniral Processing Cendra toreflect te changa in name. The name of the Company was thereafier changed 1o Fusion CX Limifed” upon
converssan 1o a pubse Imited company pursuant to a Boerd resciution cated January 27, 2025 and & special resolubon passed in the exdraordimany general meeting of the Sharehobders held on January 23, 2025, and consequently a fresh cerificate of meorporation dated March 13, 2025, was issued by the Registrar of Companies, Ceniral Processing Centre to
reflect the change in name upon conversion, For further detais, see "Hisfory and Certain Corporate Matlers — Brief History of our Company” on page 232 of the red harming prospecius dated October 8, 2026 ("RHP" or “Red Herring Prospectus”) filed with the RoC
Registerad and Corporate Office; Plot No. Y8, Block EP & GF, Sector-5, Bidhan Nagar, Sall Lake, Kolkata - TO0091, West Bengal, India, Contact Person: Barun Singh, Company Secrefary and Complance Officer; Tel: 033 45086520
E-mail: secretanaiffusioncy. com; Website: www fusioncx.com; Corporate ldentity Number: UT2900WB2004PLC0STE21

OUR PROMOTERS: PANKAJ DHANUKA, KISHORE SARAOGI, P N S BUSINESS PRIVATE LIMITED, AND RASISH CONSULTANTS PRIVATE LIMITED

-~

FUSION

POWER OF HUMAN CONNECT

{Please scan this GR code fo
view the Red Hemng Progpecius
arid the Abngged Prospectus)

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 1 EACH ("EQUITY SHARES") OF FUSION CX LIMITED ("OUR COMPANY" OR THE “I1SSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [«] PER EQUITY SHARE])
(“OFFER PRICE") AGGREGATING UP TO % 7,020.00 MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UPTO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UPTO ¥ 5,000.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY
SHARES (THE “OFFERED SHARES") AGGREGATINGUP TO ¥ 2,020.00 MILLION (THE “OFFER FOR SALE"), COMPRISINGUPTO [«] EQUITY SHARES AGGREGATING TO ¥ 1,010.00 MILLION BY PN 5 BUSINESS PRIVATE LIMITED AND UP TO [«] EQUITY SHARES AGGREGATING TO ¥ 1,010.00
MILLION BY RASISH CONSULTANTS PRIVATE LIMITED (THE “PROMOTER SELLING SHAREHOLDERS"), THE OFFER SHALL CONSTITUTE [] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS

* Weighted Average Cost of
Name of the Promoter Selling Shareholder Type NMumber of Equity Shares Offered Acquisition per Equity Share (in 2)*
P N § Business Private Limited | Promoter Selling Shareholder Up to [e] Equity Shares aggregating up to T 1,010.00 million I 013 |
Rasish Consultanis Private Limited | Promoter Selling Shareholder Up to [#] Equity Shares aggregating up to T1,010.00 million . 0.12

Az ceniied by MS. Aganya! Lodha and Lo, Cherdered Accotmtanis (Fimm Registirahion Number, 330395E), by wey of their certiicale daled Oclober B, 2026

PRICE BAND: %275 TO 289 PER EQUITY SHARE OF FACE VALUE OF %1 EACH.
THE FLOOR PRICE IS 275 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 289 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 51 EQUITY SHARES OF FACE VALUE OF X1 EACH
AND IN MULTIPLES OF 51 EQUITY SHARES OF FACE VALUE OF %1 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EARNINGS PER SHARE (“EPS”) FOR FINANCIAL YEAR ENDED 2026
FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 21.55 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 20.51 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 24.59%.

The details of the Fresh Issue and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

ISSUE SIZE AND MARKET CAPITALIZATION

Particulars

At Floor Price of 3275

At Cap Price of T289

Up to number of Equity Shares of face

value of 1 each

Up to Amount (T in million)

Up to number of Equity Shares of face

value of ¥1 each

Up to Amount (T in million)

* Exciude vested ophions under ESDP Soheme

BID/OFFER
PROGRAMME

* UP! mandate end fme and date shal be af 5,00 pm on the Bid/Oifer Closing Daie

ANCHOR INVESTOR BIDDING DATE : TUESDAY, OCTOBER 13, 2026

BID/OFFER CLOSES ON : FRIDAY, OCTOBER 16, 2026"

Fresh Issue 18,181,818 5,000.00 17,301,038 2,000.00
Offer for Sale 7,345 454 2,020.00 6,989,618 2,020.00
Total Offer Size 25527 272 7,020.00 24,290,656 7,020.00
Post-Offer market capitalization of the Company 145,241 113" 39,941.31 144 360 333" 41,720.14

BID/OFFER OPENS ON : WEDNESDAY, OCTOBER 14, 2026

We are a customer experience (“CX") service provider delivering services across multiple channels, including voice, email, chat, social media and message, in a cost-effective manner with technology
playing a central role in our service delivery model, in addition to providing Al Data Infrastructure Services that include data collection, data annotation and labelling, and teleoperations services.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. THE NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT LESS THAN 75% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE ISSUE | RETAIL PORTION: NOT MORE THAN 10% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, AND PURCHASE IN THE ISSUE, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIAARTICLES /REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE
ARENOTENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE ISSUE (“BRLMs")

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED OCTOBER 8, 2026, THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KPIs DISCLOSED IN THE ‘BASIS FOR ISSUE PRICE’ SECTION ON PAGE 119 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE

IN THE ADVERTISEMENT.

RISK TO INVESTORS

For details refer to section titled “Risk Factors” on page 19 of the RHP

COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR ISSUE PRICE’ SECTION ON PAGE 119 OF THE RHP AND PROVIDED BELOW

1. Litigation Risk: There are outstanding legal proceedings involving our Company, Subsidiaries and Directors. Any adverse outcome in such proceedings may adversely affect
our reputation, business, results of operations, profitability and margins, cash flows and financial condition. Asummary of the outstanding proceedings involving our Company,

Subsidiaries, Directors, Promoters, Key Managerial Personnel and the Senior Management in accordance with requirements under the SEBI ICDR Regulations, to the extent

quantifiable, have been set forth below.

Number of Number of Tax Number of Number of Disciplinary Number of Aggregate
Name of Entity Criminal Proceedings Statutory or | Actions by the SEBI or the | Material Civil | amount involved
Proceedings Regulatory | Stock Exchanges against | Proceedings (in X million)*
Proceedings | our Promoters in the last
five years
Company
Against our Company 5 12 Nil Not applicable 4 §39.32
By our Company 8 Not applicable Not applicable Not applicable 1 1373
Subsidiaries
Against our Subsidiaries® 2 9 NIl Not applicable 8 967.32
By our Subsidiaries 2 Not applicable Not applicable Not applicable 3 817.80
Directors
Against our Directors 3 Nil NIl Not applicable 2 Nil
By our Directors 2 Not applicable Not applicable Not applicable NIl Nil
Promoter (other than the Directors)
Against our Promoters Nil Nil Nil Nil Nil Nil
By our Promoters Nil Not applicable Not applicable Not applicable NIl Nl
Key Managerial Personnel
By the KMPs Nil Not applicable NIl Not applicable Not applicable NIl
Against the KMPs 1 Not applicable Nil Not applicable Not applicable Nl
Senior Management (other than the Key Managerial Personnel)
By the SMPs Nil Not applicable Nil Not applicable Not applicable Nil
Against the SMPs Nil Not applicable Nil Not applicable Not applicable Nil
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Tothe extent ascertainable

This excludes the value of the matters filed by (i) Steven Brown and others against our Company
and our Subsidiaries, Ameridial Inc. and Sequential Technology International, LLC, (i) Global
Callcenter Solufions against our Company and our Subsidiary O'Currance, Inc, and (i)
Sequential Technology International Holdings LLC against our Company and our Subsidiary,
Ameridial, Inc. For further details, please see the section fitled "Outstanding Litigation and
Material Developments”on page 461 of the RHP,

Note : For outstanding litigations where the amount involved is in foreign currency, we have assumed

2.

anexchange rate of94.56 = USD 1, applicable as on March 31, 2026. (Source: www.fbil.org.in)
Customer Concentration: Asignificant portion of our business is attributable to top

3.
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revenue from operations for the three-month period ended June 30, 2026, Fiscals
2026, 2025 and 2024, respectively. Any deterioration in the financial condition of our
top customers or the loss of such customers may have an adverse impact on our
pusiness.

Cybersecurity Risk: Our business model as a technology-enabled customer
experience and business process outsourcing provider necessitates the extensive
processing, storage, and transmission of sensitive and confidential information. If
our information security measures are compromised, damaged or interrupted by
cyber attacks, breaches, computer viruses or other security problems, our

10 customers that have contributed 49.84%, 52.17%, 45.30% and 41.04% to the

4. Overseas Revenue: Our Company generates a significant portion of our revenue from our customers situated outside India. 90.06%, 88.71%, 80.99% and 76.22% of our
revenue from operations for the three month period ended June 30, 2026, Fiscals 2026, 2025 and 2024, respectively is derived from customers based outside India with a
higher dependence on revenue from operations from North America. Adverse developments in these areas may increase our costs, disrupt operations, orimpact the financial
stability of these customers - potentially resulting in reduced demand, payment delays, or customer loss. The revenue from operations within and outside India for periods
indicated, including as a percentage of revenue from operations, is provided below:

business, reputation and financial condition could be adversely affected. .

N g Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount Percentage of Amount Percentage of Amount Percentage of Amount Percentage of
(in ¥ million) | Total Revenue | (in < million) | Total Revenue | (in ¥ million) | Total Revenue | (in < million) | Total Revenue
from from from from
Operations (%) Operations (%) Operations (%) Operations (%)
Revenue from India 487.48 9.94 2,051.87 11.29 2,579.67 19.41 2,357.80 23.78
Revenue from outside India 4,417.36 90.06 16,129.51 88.71 10,713.29 80.59 7,565.35 76.22
North America 3,902.38 79.56 14,855.74 81.70 10,014.31 75.34 6,892.13 69.53
Latin America 3569.52 7.33 675.36 3.71 60.50 0.46 42.88 0.43
Southeast Asia 13.36 0.27 53.04 0.29 147.88 1.11 129.01 1.30
Europe and Africa 142.10 2.90 545.36 3.00 490.58 3.69 491.33 4.96
Total 4,904.84 100.00 18,182.36 100.00 13,292.96 100.00 9.913.15 100.00
5. Intellectual Property Risks: We rely on unpatented technology tools and platforms | No.of CX | Average | No.ofField | Average
developed in-house as well as hold intellectual property rights relating to our Period Employees* | attrition | Workforce | attrition
brands, domain names, technology applications and services offered. Our existing rate** rate™
trademarks may expire, and we cannot assure you that we will be able to renew the
same in a timei}; mgnner or at all. Our pn&ﬂdingl:r and future trademark applications e 31, Ued 6,939 92, 19% 6,128 4.60%
may not be approved. Additionally, certain logos including that of “Omind”, | | March 31, 2025 12,586 30.56% 10,747 9.387%
“Boomsourcing”, “Annotera” and “Scribe.ology” which is used by our Company and | | March 31, 2026 13,357 26.50% 4,077 5.31%
Subsidiaries have not been registered at all. June 30, 2026 13,735 31.20% 3,829 5.10%
6. Attrition Risk: Our performance depends largely on the efforts and abilities of our | «  j,01udes KMPs and SMPs
skilled employees as well as Key Managerial Personnel and Senior Management | = voiuntary attrition is calculated as the percentage of employees who voluntarily leave the
Personnel. The table below sets forth the attrition data of our employees for the organization (excluding those employed for less than 90 days), divided by the average monthly
periods indicated: closing headcount of such employees over the preceding 12-month period

7. Goodwill impairment risk: Goodwill and other intangible assets are our largest assets. Any impairment to our goodwill or other intangible assets may adversely affect our
reputation and financial condition. Set forth below are details of our goodwill and other intangible assets as of June 30, 2026, and March 31, 2026, 2025 and 2024, in absolute
terms and as a percentage of our total assets:

Three month period

Particulars ended June 3u’ 2026 Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount Percentage of Amount Percentage of Amount Percentage of |  Amount Percentage of
(in X million) | total assets (%)| (in X million) total assets (%) (in X million) |total assets (%) | (in < million) |total assets (%)
Goodwill 3,626.43 26.51% 3,622.02 26.15% 2,880.89 25.20% 876.39 11.41%
Other intangible assets” 1,017.70 7.44% 1,064.33 7.68% 1,156.53 10.12% 830.22 10.81%
*  Includes computer software and customer list.
8. Foreign Exchange Risk: Our reporting currency is in Indian rupees, and we Number of Equity
transact a significant portion of our business in several other currencies, primarily Name Shares acquired in _
the U.S. Dollar. Additionally, we do not have any hedging arrangements. the one year Weighted average
Accordingly, changes in exchange rates may have a material adverse effect on our preceding the date | P''°® é’f aﬁqgﬁltmn
profitability and margins. Set out below are the details of the gains or losses on the of the Red Herring | P®' ?ilr:i%* are
foreign exchange fluctuations for the periods indicated: | _ Prospectus
Three month || | Promoters (also the Selling Shareholders)
Metric period ended | iscal | Fiscal | Fiscal || "5\ Bysiness Private Limited N N
'June 30, 2026 2026 2025 2024 Rasish Consultants Private Limited Nil Nil
Gain/ (Loss) on foreign exchange *  Ascertified by M/S. Agarwal Lodha and Co., Chartered Accountants (Firm Registration Number:
fluctuation (net) (in % million) 37.11 179.62 | (14.41) | (25.45) 330395E), by way of their certificate dated October 08, 2026

13. Average cost of acquisition of shares for our Promoters and the Selling
Shareholders.

The average cost of acquisition of Equity Shares for our Promoters and Selling
Shareholders is as setoutbelow:

9. Ifweare unable to fully realize the anticipated benefits of acquisitions or experience
delays or other problems in implementing our strategy of expanding through
acquisitions, our growth, business, results of operations and prospects may be

| . Number of Equity "Acquisitiun price per'
adversely affected. Name of acquirer &hargs Equity Share (in 3)*
10. Weighted Average Return on Net Worth for Fiscal 2026, 2025and 2024is24.59% | | Painoines
11. Price/Eaming ("P/E") ratio based on diluted EPS for Fiscal 2026 for the company at | | p N S Business Private Limited
the upper price band is 21.55x. (also the Selling Shareholder) 64,289,000 0.13
12. Weighted average price at which the specified securities were acquired by our R?SiEPhC?Sn?F"agﬁ Pri;a}s Limited e .
Promoters and the Promoter Selling Shareholders, in the last one year 850 : S0 mg# ooy — —
; ; Pankaj Dhanuka Nil Nil
preceding the date of the Red Herring Prospectus. : - : .
Kishore Saraogi Nil Nil

The weighted average price at which the Equity Shares were acquired by our | -
Promoters and Promoter Selling Shareholders in the last one year preceding the
date of the Red Herring Prospectus are:

As certified by M/S. Agarwal Lodha and Co., Chartered Accountants (Firm Registration Number:
330395E), by way of their certificate dated October 08, 2026.

#  The Individual Promoters do not hold any Equity Shares in our Company as on the date of the Red
Herring Prospectus.
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14. The weighted average cost of acquisition of all shares transacted by our | 15. Details of price at which specified securities were acquired in the last three

Promoters, the Promoter Group, the Selling Shareholders or Shareholder(s) years preceding the date of the Red Herring Prospectus by our Promoters, the

with rights to nominate Director(s) or other special rights, in the last eighteen Promoter Group, the Promoter Selling Shareholders or Shareholder(s) with

months, one year and three years preceding the date of the Red Herring rights to nominate Director(s) or other special rights.

Prospectus. None of the Promoters, members of the Promoter Group, the Promoter Selling

, L , . Shareholders and Shareholder(s) entitled with right to nominate directors or any
The weighted average cost of acquisition of specified securities transacted by our | other rights have acquired any securities in the last three years preceding the date

Promoters, the Promoter Group, the Selling Shareholders or Shareholder(s) with of the Red Herring Prospectus.

rights to nominate Director(s) or other special rights, in the last eighteen months, | 16, The three BRLMs associated with the Offer have handled 107 public issues in
one year and three years preceding the date of the Red Herring Prospectus is as the current financial year and preceding two financial years, out of which 33

follows: issues closed below the offer price on the listing date.
Weighted Upper end of the Range of , Issues closed
average cost | price band (3289) | acquisition Name of the BRLMs Tn':al Public below the issue
Period of acquisition | is ‘X'times the | price: Lowest ssues price on listing
(in%)* weighted average | price — Highest || date
cost of price (in %) Nuvama Wealth Management Limited 13 6
acquisition lIFL Capital Services Limited

Last eighteen months Nil NA il (formerly known as lIFL Securities Limited) 45 14
Last one year Nil NA Nil

Last three years 72.20 4.00 72.20

*  Ascertified by M/S. Agarwal Lodha and Co., Chartered Accountants (Firm Registration Number: Total 107 33
330395E), by way oftheir certificate dated October 08, 2026. ota

ADDITIONAL INFORMATION FOR INVESTORS

Motilal Oswal Investment Advisors Limited 24 6

Common Issues 25 7

1. The Company has notundertaken a pre-|PO placemant.
2. Pre-Offer and Post-Offer shareholding of our Promoter, members of the Promater Group, top 10 Shareholders (other than the Promoter and members of the Promoter Group) and other public shareholders.
3. The aggregate shareholding of our Promoter, members of our Promoter Group, top 10 Shareholders (other than the Promoter and members of the Promoler Group) and other public shareholders is set forth below:
Pre-Offer shareholding as at the date of Price Band advertisement* Post-Offer shareholding as at Allotment’
' on afully diluted basis® Equity Share capital a fully diluted  |\Number of Equity Shares on a | Sharehoiding on a fully | Number of Equity Shares on a | Shareholding on a fully
basis{%) fully diluted basis® diluted basis (in %)" fully diluted basis® diluted basis (in %)

Promoter (also the Promoter Selling Shareholder)

1. | PN3SBUSINESS PRIVATE LIMITED 6,42,89,000 40 44 6.06,16.273 40.90 6,07.94,191 41.26

2, | RASISH CONSULTANTS PRIVATE LIMITED 6,08,15,800 46.77 5,7143.073 38.55 5,73,20,991 38.91
Additional top 10 Shareholders

1. | MNalini Ranjan Tikkoo 9,07,200 0.70 9,07,200.00 0.61 9.07,200 (.62

2. | Bob Hotchandani 7.00,000 0.54 7.00,000.00 0.47 7.00,000 0.48

3. | Andrew Wilmot 260,000 0,20 2.60,000.00 0.18 2,640,000 (.18

4. | Ritesh Chakraborty 1,60,336 012 1.60,336.00 .11 1,60,330 0.11

5. | Bradiey Call 1,560,000 0.12 1,50,000.00 0.10 1,560,000 0.10

6. | Amit Soni 1,259,100 0.10 1.25,100.00 0.08 1.25,100 0.08

7. | Manish Padamchand Jain 1,25,000 0.10 1,25,000.00 (.08 1,25,000 0.08

8. | Barun Singh 1,25,000 0.10 1,25,000.00 0.08 1,25,000 0.08

9, | Alul Khemka 1,22.600 0.09 1.22,600.00 0.08 1,22 600 0.08

10. | Neha Kedis a7, 760 0.08 97,760.00 0.07 a7, 780 0.07
Other public shareholders

11, | Others 21,54, 852 1.66 2,7682124 18.68 2,64 45 508 17.895

Total 13,00,32,648 100.00 14,8214 466 100.00 14,73,33,686 100.00

""Based on the beneficiary position stafement dated Oclober 7, 2026
"Calculated on the basis of tolal Equily Shares held and such number of Equity Shares which wil resulf upon exercise of vested options under the ESOP Scheme.
#Assuming full subscripfion in the Offer. The post-Offer shareholding details as af Allofment will be based on the acfual subscription and the Offer Price and updafed in the Prospecius, subject fo finalization of the Basis of Allotment. Also, this fable assumes there is no fransfer of shares by these
Shareholders between the date of the price band advertisement and Allotment (if any such transfers occur prior fo the dale of Prospectus, it will be updated in the shareholding pattern in the Prospectus

BASIS FOR OFFER PRICE

(e} Weighied average is sggregate of year-wise weighted ReNW divided by the aggregale of weights (.. {{RoNW x weighi] for each yesr! (Tolal of weights).
{The "Basis for Issue Price” section on page 119 of the RHP will be updafed with the above price band, 5. NetAsset Value per Equity Share:
Please refer to the websites of the BRLMs' www.nuvama.com, www.iificapital.com and

(you may scan the UR code
for accessing the website of

: : : 3 , \ Met Asset Value uity Share T
Nuvama We_a H.h www.motilatoswal com, respectively, for the “Basis for Issue Price” updated with the above price band) per Equity
Management Limited| As on June 30, 2026° 48.35
The Price Band and the Offer Price will be determined by our Company, in consuitation with the BRLMs, on ihe basis of assessment of markel demand for the Equity Shares As on March 31, 2026" 43.73 |

offerad through the Book Building Process and the quantitative and qualitative faclors as described below and is justified In view of thess paramelers. The face value of the Mtar the Offar |

Equaty Shares is T1 each and the Floor Price is 275.00 times the face value of the Equity Shares and the Cap Prica is 289,00 timaes the face valua of the Equity Shares A Floor Price —
Investors shoukd also refer to “Risk Factors”. "Our Business’, “Financial Information” &nd “Management’s Discussion and Arnalysis of Financisl Condifion and Resuits of : - : ,,,,'
Operafions” on pages 19, 185, 303 and 426, of th RHP, respectively, to have an informed view before making an investimenl decision, - Al Cap Price 17.36
Qualitative factors | Some of the qualitabive factors which form the basis for computing the Offer Price are as follows: « Global delivery network across 13 countnies with 40 - A Offer Priced =]

scatable delivery centres providing 24x7 multichannel support. « Confinuous focus on sirategic RAD investments lo develop in-house, Al-driven solubons focused on CX
transformateon. « Proven track recond of inorganic growth and integration adding capabilites and driving financial growth, » Diversified operations with domain axperise across _ : _
multiple industries with long standing customer refationships. « Diverse Board, experienced promoters and management team with domain expertise supported by skilied | ¥ To be determined on conclusion of the Book Bulding Frocess

"As nerihe Restated Consolidated Financia! Informahon,

employees. For further detalls, see “Our Business — Compelilive Sirengihs” beginning on page 184 of the RHP Mote: Nef Asset Value (NAV) per equity share (%) = Nef Worlh divided by the number of equify shares outstanding as &t the end of year, a5 adiusfed for bonus issue of Equily

Quantitative factors : Some of the information presented below relating to our Company is derved from the Restated Consolidated Financial Information, For further details, | Shares and Sub Division of Equily Shares. Further for NAV per equily share after the Offer, adjivstments on account allotments pursuant fo ESOF Scheme, post June 30,

see ‘Restated Consolidated Financial Infarmation” on page 303 of the RHP, 2026 have been also considered along with shares fo be seued in the Offar

Some of the quanbtative faciors which may form the basis for calculating the: Offer Price ars as follows: 6. Comparison of accounting ratios with listed industry peers

1. Basicand Diluted Earnings per Equity Share ("EPS"), adjusted for changes in capital: Mamo of e Company cmm;md Fa?f‘ Value | Clesing EPS7) NAY gp.g; PIE n{uﬂa.[w Tm;!:;nmn’
: r > p ansofidate per Price® share

[ Financial year! Period ended | Basic EPS (in 7) Diluted EPS {in 2) Weight g S| e 1 oL iions)

| Fiscal 2026 , 13.47 13.41 3

| Fiscal 20025 1 5,40 508 ) Fuzion CX Limited Consolidated 1.00 WA 1347 13.41 4373 NA 30.74% 18,518.31

| | -

| Fiscal 2024 ' 2.88 2.68 1 Listed peers :

| Weighted Average : 8.18 9.14 FirsiSource Solutions Limited Consolidated 10,00 26435 | 977 9,56 61.80 22.27x 15.00% | 9563847

| Three manths period ended June 30, 2026 il 49 eClerx Services Limited Consolidated | 1000 | 190000 | 7623 | 7442 | 27800 | 1965« | 53.00% | 4218200

. Fhakananalzed Alldigi Tech Limitad Consolidated |  10.00 80890 | 5396 | 5396 235.00 14.12x 29.00% | 608040

Note: | = T s g gy e :

I EPS has been calculated in accordance with the indian Accounting Sfandard 33 = "Eamings per share”, The face vane of Eguily Shares of our Company s 1 Inventurus Knowledge Solutions Limited | Consolidated . L HEE R il L it il ime s et

o) Basic samings o share equas Poft ot periodyear attriutabief he sharshakdrsofaur Carmpany dided by the Weighed average rumber of Equly Shres | [ S50y ndia Limited Consoidoted | 1000 | aews| sse | te | om0 | atee [ e | rasnsm |

oulstanding during the year. Hinduja Global Solutions Limited Consolidated 10.00 55,60 6.92 5.02 33.00 01.07x 200% | 43570.20

(bl Diluted Eamings per Equily Share (T) = Profl for the year, a5 restaled by waighled average number of equily sharas, outstanding during the pear and adiusted for Mhe
effects of alf diulive polenbal Egilly Shares, Pursuant lo & resolulion of the Board dafed June B, 2022 and Shareholders resclulion daled June 17, 2022 equily shares of face
vaiune of T10 each of our Company were sub-divided info Equity Shaves of face vaiue of T 1 each. The Eamings per Eguily Share (basic and diwled) has been calcuiated affer Fimancial informalion for our Company s danved from the Restated Consolidated Financial Information a5 at and for Fiscal 2026,
giving affect fo such sub-dhision Nota:

& Weightad Average = Aggregaie of year-wise weighlted EPS divided by ithe aggregate of weighlz Le. [EPE x weight] for each year divided by the fodal of welghfs.
2. Price Eamings Ratio (P/E) in relation to Price Band of ¥ 275 to ¥ 283 per Equity Share:

b Closing Price as'on Seplember 4 2028

L

1} EPE has bean calcuiated in accordance with the Indfan Accounting Standard 13 - “Eamings par share”. The face value of Equily Sharas of sur Company is T1,
a, Basic eamings per share equals Profit for the periodiaar atirbulable to the sharehoiders of our Company dhided by the Weighted average number of Equity Shares

Particulars PIE at Floor Price (number of times) | PJE at Cap Price (number of times) aufatanding duiring the year
| Basad on hﬂs": EPS _T':.'_r. F.iff:':'a;. 2026 _ 20.42x l 2146k | | b Ditded Eamings per Equily Share () = Profif for the year, as restaled by weighled average number of equity shares, culslanding dunng the vear and adjusted for the
Based on diluted EPS for Fiscal 2026 20,50 21551 effects of al diulive potential Equily Shares, Pursuant fo a resolulion of the Board dated June 8, 2022 and Shareholders' resolufion dated June 17, 2022, equity shares of face
3. Industry Peer Group P/E Ratio vale of T 10 each of our Company were sub-divided ntg Eguity Shares of face valie of T1 each, The Earmimgs per Equily Share [hasic and dlifed) has bean calcwaled affer
- ivirg affact fo sueh seb-divwsion,
Particulars PIE il _ |
[ Highesl E1 07x 2) Net Assel Vialee (NAV] per equity share (T} = Nel Worth abwided by the number of equily shares oufstangding a5 af the end of vear, as adusted for bonus issue of Equily
——— : e Shares and sub-division of Equily Shares
| Lowest 14.12x ; ;
| Average 26.66x A) P/E Ratip for owr Company has been computed bazed an the Offer Price of ¥ [ | par Equity Share divided by the Basic EPS for the year March 31, 2026,
. | .
. ] . . = 4] Retum on net worth as been compuled by oividing the Restaled Profitloss for the yeanperod by the carmesponding mat wortht as ar the end of the yeaipeniod.
Sowrce: The highest amd lowes! industny PE shown shove (5 based an the peer sel provided below wder "Companison of accouniing ratios with disted indusly peers” on page ! ' ) ; s _r P _F g ' _ _ S J_'E_h' ¥ ol .g : ) N SR _
180 ofthe RHF The industry average has been calcwlatad &5 the anthmedic average FYE of the peer set prowided below fnume.Aﬂ the financial .'.".'I'ﬂu".'ﬂﬂjl'.'ﬂ".' f-?rﬂs“:ed m-rz*:isr.l',;fu pears mentioned sbove 5 on & consolidated basis (unless nttf?-.'.'? avaiiatia u:n'yu.:.'s:anuafnne basiz) and is sourced
[ al -\.l'll L LR L ...-:‘ ) llh W7 {8 bl oy -\.-. E i el DR 1
4. Return on Net Worth ["RoNW"): o the anniral reports/ annuel resilts a5 svaiaiie for the respective company for the Financis Yearended March 37, 2026 sulmiffed to slock exchangss
The pesr group above nas been delermined on the basis of isted public companies comparabés in size o our Company or whose business porifosio 1s comparable with that of
Financial year/ Period ended RoNW (%) Weight i Iﬁ‘ 355 P a Isted p P paraos pany P P
Fiscal 2028 30,74 3 ;
- I : 7. Past transfer(s)f allotment|s)
| Fiscal 2025 98 2 ! , o . : gl ! : :
'F sca. z F ! : _ED -35. : 2 L [1) Owr Company confirms that there has been no primanyinew issee of shares (Equily Sharesiconvertible securities), excluding grants of any opticns and issuance of bonus
| Fiscal 2024 | 1342 1 shares, equal 1o or more tham 5% of the fully divled pald-up share capital of our Company {calculated on the pre-Issue capital before such fransachion and excluding
iWEighlEd Average 24 50 . amployes stock opions granted but not vested), in a single transaction or multipte transactions (combined together over a span of rolling 30 days) during 18 months
| Theea moniths period ended June 30, 2026" | 412 pracading the data of fling of tha Red Hering Prospacius, in a single transaction or multiple transactions combinad iogather over a span of solling 30 days
* Mol annualized : [2) Our Company confirms that there have been no secondary sales | acquisiions of Equity Shares or any converlible securilies, whare the Promoters, members of (he
iyl Promater Group, Selling Sharehiclders or Shareholder(=) having the right fo nominate direcions) on our Board are a party to the tranzaction (axcheding gifts), during the
HF’E' ; . F : _ 16 months preceding the date of the Red Heming Prospectus, where erther acquisifion or sale is equal to or more than 5% of the fully diluted paid-up share capdal of our
fal Return on net warth hag bean compitad by dividing the Rostated Profitoss for the yeasbenod by the comasponding nel warth as al the enda of the yearpanod, Gompany {caloulated based on the pre-Offer capital before such fransaction's and excluding employee stock options granted but not vested), in a single fransaction or
(b} Net worth 15 the aggregale of paid-up squily share capilal, and offer eguiy consisting of (1) reserves and Surplus (includes af reserves crealed oul of the profits, securiies multiple transactions combined together over a span of rolling 30 days

premitm account and debi or credit balance of profit and loss account), and (i) other reserves (inciudes fair value resenve on IVESIMBNts 0 equity sIuments, Cash AoW | e oo c o o i en i i on o o 1o dae 44 snd (21 hien Bherafors information for bassd on last§ primary or secondary fransactions (secondary lransactions

' § i v i 4 { HER| 2 | i = = N | 5 - - i L
hedping reserve, foreign curmency (ranslalion resenves, share appiicalion money, money receved agans! share warrants, capllal reserve aceount and capital redemplion s Pl e Gt : ¥ |"EF-:; ar harahul-lp = il,'a',.,h tha riakt by naminate dirsctaris in the Board of the Comnany 3} arty s 1hﬁ|; -uggp?lw. 1ot olefer
resarve account), but doas not include share opfions outstanding account, reserves crealed out of revaluation of assets, wrila back of dapreciation and amalgamation as par | W1ers FTOMOWS | ROMOIEF Group EAIRIES Or 5 cans) naving he rght k nomi ractans) in ine Soard-of ina Lompany. ane 3 pany. K he Fantacton), nol oo
the Restated Consofidsted Financial information than 3 years prior to the date of the Red Harring Prospectus. imespective of the size of fransactions is as below
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BASIS FOR OFFER PRICE

Primary transactions

The Floor Price and Cap Price vis-a-vis Weighted Average Cost of Acquisition based on past allotment{s)/ secondary transaction(s)
Floor Price and Cap Price as compared 1o the weighted average cost of acguisition of Equity Shares basad on pimany! secondary Iransaction(s), as disciosed in paragraph 8
above, are set out balow

Weighted average

Floor Price Prico
Past allotment! secondary transactions cost of acquisition cap
{m ﬂ ".Er 4 2?5} ﬁ.ﬂa. (4 2“}
Welghted average cost of acguisition for last 18 months for primary ¢ new ssue of shares (equity! convarbibde Mot applicable | Notapplicable | Kot apglicabla

securties), excheding shares issued under an employes stock option planiempioyee stock oplion scheme and
ssuance of bonus shares, during the 18 months preceding the date of the Red Herring Prospectus, where such
issuanca is equal to or more than frva per cent of tha fully difvted paid-up share capital of the Company (calculated
ased on the pre-Offer capilal before such ransaction’s and excluding emplovee stock oplions granted but not
vesled), ina single transachon or mufliple lransactions combined logether over a span of rolling 30 days

Weighted average | Fjoor Price | Cap Price
Excapt for the alloiments purssant fo the ESOP Scheme, there have been no primary fransactions in the last three years precading the date of the Red Herring Prospecius. Past allotment/ secondary transactions coset of acquisition (e, T215) | (ie, % 280)
Secondary transactions fin %) . '
Except as disciosad balow, there have been no secondary fransactions by the promaoters, mambars of the promater group, or shaseholder(z) having the right 1o neminate '-'.'e;ghl_e-:'. average costof E''3|"-‘-Il-"5-'1"3"'I for last IE‘r_r!nnths for secondary sale/ acquistion of shares eqt_:rl;..','n::nn'.rfmbu& Not applicable | Nof appécable | Mot applicable
ireclarts) in the board of directors of our Company are a party to the iransaction, in the last three years preceding the date of the Red Herring Prospectus securiieg), Whare-aromaler | promoter group srilibes or hasehc derls) having the righiia nominate direcoriel in o
diractorts) in B of wf Lompany are & pay io o, in the res years prededing he dale RO FRIMING Frospecius, Euan:— E::E a E.?lrl].- o _I:;_Ie trans.a_-:;t_nr]:-n -{excluldu_'lg glfts]l : 1Lgurlng 1hE1;H r-%r}mhs p-rec:ﬂ;lﬁ_l Ir-ﬁa Inl:la1g_ﬂll;ls'e Rgd Hehmng
No.of [Face value | Price per Total rospectus, whese either acquisition or sale is equal 1o or more than five per cen & fully déuted paid-up share
> MNature of capital of the Company (calculated based on the pre-issue capital before such transaction’s and excluding employes
Date of transfer Name of transferor Name of transferee E‘::rigi per qu#{ SE;IIPE"I??} consideration Eﬂﬁﬂ::ﬁgﬁ EE&"{ u:-pﬂgu:'ljngag?rﬂnted but not vested), in a single transaction or multiple ransactions combined fogether over & span
Share { rolling g
- 4 . o Since there ware no primary or secondary ransactons of equity shares of the Company during the 18 monihs
January 20, 2025 | P N 5 Business Private Limited Hemant Dogra 100 1.00 7220 Lash Neghgibée pracading the date of ling of tha Red Herring Prospecius, the information has been disclosed for price per share of
January 20, 2025 | P NS Business Privala Limited Qindnia Banares Das 100 1.00 7220 Cash Negligiie the Company based on the last five pimary or secondary transactions where promater jpromoter group entities or
~ : P T ; : - sharaholdar(s) having tha right to nominate direcior(s) on our Board. are a party to the transaction, not older than
January 20, 2025 F M 5 Business Privaie L.rnftEl:I Amit Soni 100 1.00 TE20 Cash Negligéoie three years prior bo the dale of fiing of the Red Hemring Prospecius imespective of Ihe size of the transaction
January 20, 2025 | P NS Business Privata Limited Alul Khemba 100 1.00 72,20 Cash Nagligits Based on primary issuancas Not appiicabie. | Not appcable | Mot applicable
Total 400 Negligiie Based on secondary lransactons 72.20 381 times | 4.00 bimes
Weighted average cost of transaction 1200 Explanation for Offer Pricel Cap Price

Sel forth below is an explanation for the Cap Price being 4,00 times, the weighted average cosl of scquisibon of secondary transachons in |ast three years; along wih our
Company’s KPls and financial rafios for the Facals 2024, 2025 and 2026, and in view of the exiernal factors which may have influenced the pricing of the Offer;

+ Gilobal dalivery network across 13 countries with 40 scalable defivery centras providing 24x7 multichannel support

« Continisous focus on strategic RE&D mvestments to develop in-house, Al-driven solutions focused on CX transformation

» Proven track record of inorganic growth and integration adding capabiities and driving fmancial growth

+ Diversified operations with domain expertise across multiple industries with long standing customer relationships

« Agile, customer candric approach enabling responsiveness and tailored CX solutions

+ Diverse Board, experienced promoters and management team with domain experiise supporied by skilled emplofess
The Offer Price will be [«] times of the face value of the Equity Shares
Thia Offer Price of % [«] has bean determined by our Company in consuliation with the BRLMs, on the basis of asseszment of market demand from investors for Equity Shares
thraugh the Book Building Process and is |ustified in view of the above qualilative and quanbilative parameaters. Investors should read the above miormalion alang with
‘Restated Consotidaled Finantial information’ on page 303 of th RHP. The trading price of the Equity Shares could decling due lo the faclors mentioned in the ssction ‘Rigk
Factors'on page 19 of the RHP or any other factors that may arise in the futurs and you may lose all or part of your investiments

Simple, Safe,
Smart way of Applicationl!!

ASBA LIy

UPI-Now available In ASBA for Retall Individual Investors and Mon - Institufional Investor applying for amount upto T 5,00,0000-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the oplion to submit the
application direcily to the ASBA Bank [3C5Bs) orto use the facility of inked online irading, demat and bank account. Investors are required ko ensure that the bank accouni used for bidding i linked to their PAN, Bidders must enstere that
their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and
September 1T, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press reloases in this regard,

LANWITED: TS I TR
# Anplications supportad by blocked amount (ASBA) is a batiar way of
apphying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA

Mandatory in public issues. No cheque will be accepted. NPCI 2 the foll free numiber: 18001201740 and ma Id: ipo.iEnpe org.in,

ASHRhas o be avaded by all fhe inveslors excepd Anchor vestors, LIP I may be avalied by {1 Reted Indmidual Investors in the Retad Poron; (i} Mon-Institutional Investers with an application se of up to < 0.50 miion in the Non-Institufona! Porion, For details on e ASBA and UPI process

pleasa rafer io the detals gven n ASBA form and abndged prospectus and also please refer fo the seclion “{ssue Procedure on page 503 of the RHF. ASBA bid-curm-application forms can be downloaded from the websites of the Stock Exchanges and can ba abtainad from the list of banks that
i3 displayed an the website of SEBI 2% www. sshi.gov in'sebiweb/othen'Otherfction do?dofecognisedFpi=yesiinimid=35 and htps:wenw sebé govinsebiwebiother DtherAckion dotdoRecognisedFp= yeslinkmid=43, respecively as vpdated from fime bo fme. For the Bt of P epps and
banks live on 1P, please refer to the link; wnw,2abi gov.in. UP1 Bidders Bidding Gsing the UPI mechanism may apoly through the 5582 and mobile applications whaose names appear on fhe websie of 3EBI, as updated from fime o time, ICIC1 Bank Limied and HOFC Bank Limitedhave been
appainted a5 Spansor Banks farthe issue; inaccordanse with the requirements of the SEBI Circular daded Movember 1, 2018 &5 amended. For [55ue nalaled quesias, please contact tha BRLM: on thair raspective email 105 as mentionad below, For UP relafed quenes, investors can contact

An indicative timetable in respect of the Offer is set out below;

Submission of electronic applications {Syndicate non-retail, non-individual applications)

Submission of Bids (other than Bids from Anchor Investors): Bid/Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m, IST Bid/Offer Opens an Wednesday, October 14, 2026
Bid/Offer Closes on Friday, October 16, 2026
BidiOffer Closing Date® Finalization of Basis of Allotment with the Designated Stock Exchange | On or about Menday, October 19, 2026
Submission of electronic applications {Online ASBA through 3-in-1 accounts) - For Retail Individual Bidders Only between 10.00 a.m. and up to 5.00 p.m. IST Initiation of refunds (if any, for Anchor Investors)/unblacking of funds On or about
from ASBA® Wednesday, Oclober 21, 2026
Submission of electronic applications {Bank ASBA through Online channels like internet banking, maobile Credit of Equity Shares to demat Accounts of Allottees On or about
banking and Syndicate UP| ASBA applications where Bid Amount is up to 70.50 million) Only between 10.00 a.m. and up to 4.00 p.m. IST Wednesday, Oclober 21, 2026
Commencement of trading of the Equity Shares on the Stock Exchanges | On or about

Only between 10.00 a.m, and up to 3.00 p.m. IST

Thursday, October 22, 2026

Submission of physical applications {Bank ASBA)

Only between 10.00 a.m. and up 0 1.00 p.m. 15T

*In case of ey delsy in wnblocrng of amounts in e ASBAACTDLNTE inciuging amaus biocked thmagh e U Wechanizm), excesding o Working
Days frem thi BdOfar Slosing Oete, fov cancaiad / wilharamn / defeled 4584 Forms, the Bidder-shall be compensatied al & wiitarm rafe o 100 par

Submission of physical applications {Syndicate non-retail, non-individual applications of QIBs and Mils)

where Bid Amount is more than ¥ 0.50 million

Only between 10,00 a.m, and up 10 12,00 p.m. IST

dayor 153 per annum of the Bid Amaunf, whicheveris igher from the dabe on which the request for cancefiaion witharawal! daistion /s plrocad i tha
Slock Exchangss biddmg platform undi! the.date an whish fthe amournds are wiblackad (U] any biocking of multinls amounts for bhe same ASEA Form (for
amauints blocked hrsugh the UPT Mechanism), fhe Bidder shal be compensated af & wnifom rafe $100 per day or 15% per amum of fhe fatal
cmwative Hocked amounf excepl the onginal application amounf, whichever is higher from the dafé an which such mulliple amounts were

Modification/ revision/cancellation of Bids

blocked 1Y Ihe dade of actual wnblock, (] any bocking of amownts maore than the Bid Amaoun!, the Blodder shall be compensaled af awniform rate of
T100 per day or 13% per annum of the diference m amownt. whichever iz higher fram the date an which such excess amounts were biogfed B the
date of acluval unbiock; [l any delay in unbioching of non-alaflsd’ parfraly allatfed Bids, xcsading fwa Workung Gaye from Lha BidOffer Cloging

Upward revision of Bids by QIBs and Non-Instituticnal Bidders categories”

Only between 10.00 a.m. and up e 4.00 p.m. |5T en Bid/Offer Closing Date

Date, the Bidder shall be compensated af & uniform raie of 3100 per day or 15% per annume of thie Bid Amound, whichewer is figher for the antire
duration of delay exceeding hwo Waorking Days from the BidOfer Clogsing Dale by the SCEE responsiliie for cavsing such deley it Linbipcking, The

Upward or dewnward revision of Bids or cancellation of Bids by Redail Individual Bidders

Cnly between 10.00 a.m, and up to 5.00 p.m. 15T on Bid/ Cffer Closing Dale

BRLMz shall, in thelr sole discration, idenify and fix tha Jabilly on such infarmediany of erbily respensible for such delay in inblocking. The BRLMS
shall be lisble for compensating the Bidder st a waiform rate of T 100 per day or 15% per smum of the Bid Amound, whichever is hipher from the dafe
of receipt of the investar grisvance unhl the dale on which the bincked amounts sre uebiockad, The Bidder shall be campenssied i the mannsr

* UP mandate end time and date shall be at 5.00pm on Bid'Ofer Cloging Date.
g (i85 ang NiBs can nedher revise fheir Bids dowwarnds mor canceliwithdraw their Bids,

specified in the SEBIcircidar dated March 15, 2021, &8 armandad pursoant fe SEBI cireulars dated dune 22 X321, Aprl 20, 2022 Jume 21, 2023, and
Adgusf 32023 (sach to the axtent not resoingad by the SEGT (1COR Masfer Cirotdar in relaiion fo the SEB! ICOR Reguiafions), wiush for the
avoidance ofdoubd, shal be deemed fo be incorparated inthe deemad agreament ol ol Company wilh the SC5Es. 1o the extani appicabls.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/ Offer Penod shall be extended for at least three additional Working Days after such revision of the Price Band, subject 1o
the total BidOffer Penod not exceeding 10 Working Days. In casas of force majeura, banking sinke or similar unforeseen circumstances, our Company, in consuliation
with the BRLMs, for reéasons to be recorded in writing, extend the Bid | Offer Period for a mininvum of one Working Day, subject to the Bidl Offer Period mot exceeding 10
Working Days. Any revision in the Price Band, and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by
issUing a pubdic notice &nd also by indicsting the change on the respective websites of the BRLMs and at the terminals of the members of the Syndicate and by intimation
to Dezignated Intermedianes and sponsor Bankls), as applcable.

The Offer is being made in tarms of Rule 19(2)ib) of the Securities Contracts (Reguiation] Rules, 1957, as amended (the "SCRR"), read with Ragulation 31 of the
SEB| ICDR Regulations. The Offer is being made in accordance with Regulation 6{2) of the SEBI ICDR Regulations, as cur Company does nol fulfil the requirement
under Regulation B{1){a} of SEBI ICDR Regulations, through the Book Bullding Process whanein in terms of Regulation 32(2) of the SEBI ICDR Regulzbons not [ess
than T5% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs ") {such porticn referred foas '"QIB Portion™),
provided that our Company in consuliation with the BRLMs, may aliocate up fo 60% of the Met QIB Poriion to Anchor Invesiors on a discretionary basis in
ateordance with the SEBI ICDR Reguiations (the "Anchor Investor Portion”), out of which 40% of the Anchor Investar Portion shall be reserved within which: (/)
33.33% of the Anchor Investor Portion shall be reserved for domestic Mutual Funds; and (i) 6.67% shall be reserved for Life Insurance Companies and Pension
Funds, subject to valid Bids being received from domestic Mutual Funds and Life Insurance Companias and Pension Funds at or above the price at which allocation
is made to Anchar Investors (“Anchor Investor Allocation Price™), in accordance with the SEBI| ICDR Regulations. In the event of any under-subscription or non-
allocation in the category of Life Insurance Companies and Pension Funds, the balance Equity Shares shall be added to the category of domestc Mutua! Funds In
the event of under-subscription of non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion {excluding the Anchor
Investor Portion) (the “Net QIB Portion"”). Furthar, 5% of tha Nat QIB Partion shall be available for allocation on a proportionate basis fo Mutual Funds only, and the
remainder of the Net B Portion shall be avadable for allocation on a proportionate basis 1o all QIB Bidders (other than Anchor Investors), including Mutual Funds,
subject to valid Bids being received al or above the Offer Price, However, If the aggregate demand from Mutual Funds is less than 5% of the Net QIB Partion, the
balance Equity Shares available for allocation in the Mutual Fund Porlion will be added to the remaining MNet QI8 Porlion for proportionate allocation to all QI8s.
Further, not mare than 15% of the Offer shall be available for aflocation on a proportionate basis to Mon-Institutional Invesiors out of which (a) one-third of such
portion shall be reservad for applicants with application size of more than 020 miflion and up 1o T1,00 milliary, and (b} two third of such porfion shall be resarved for
applicants with application size of more than ¥1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in
the other sub-category of Non-Institutional fnvestors and not more than 10% of the Offer shall be avallabie for allocation 1o Ratail Individual Investors in accordance
with the SEBI ICDR Ragulations, subject to valid Bids being received al or above the Offer Price, All polential Bidders (excepl Anchor Investors) are required 1o
mandatonly use the Application Supported by Blocked Amaount (“ASBA") process providing detzils of their respective ASBA accounts, and UPI 1D in case of US|
Bidders, if applicable, in which the cormesponding Bid Amaounts will be blocked by the SCSBs or by the Sponsor Bank(s) under the UP| Mechanism, as applicable, o
the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For furlher details, see 'Offer
Procedure’ on page 503 of tha RHP.

Bidders/ Applicants should ensure that DP 1D, PAN, Client ID and UPI1 1D {for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID previded In the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UP1 1D (for UP1 Bidders
bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the
Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for ather

BOOK RUNNING LEAD MANAGERS

correspondence(s) related to the Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of
the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13,
2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.T of 2022, dated March 30, 2022 read
with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please ses the section
“History and Certain Corporate Mafters - Main Objects of our Company™ on page 232 of the RHF. The Memorandum of Association of our Company is 8 matanal
document for inspaction in relation to the |lssue. For further details, please sea the section titled “Material Contracts and Documents for Inspection” on page 538 of
the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure; As on the date of the RHP, the autharised share capital of the Compasny ks T200,000,000 divided into
20,000,000 Equity Shares bearing face value ¥1 each and the issued, subscribed and paid-up share capital of the Company is ¥ 127 059,295 divided into 127,053,295
Equity Shares bearing face value T1 aach, For delalls, please ses the seclion litled “Capital Structure” onpage 81 of the RHP

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memaorandum of Association of our Company are Pankaj Dhanuka and Santosh Saraf, For detalls of the share capital history of our Campany, please see the sechon
titled “Capifal Struciure” on page 81 of the RHP

Listing: The Equity Shares offerad through the Red Herring Prospectus are proposed to be ksted on the Stock Exchanges, Our Company has receved in-prnciple
approvals from BSE and NSE for isting of the Equity Shares pursuant to their lefters each dated November 26, 2025. For the purpases of the Cifer, National Stock Exchange
of India Limited shall be the Designated Stock Exchange. A signed copy of the Red Heming Prospectus and the Prospectus shall be filed with the RoC in accordance with
Section 26(4) and 32 of the Companies Act, 2013. For details of the material confracts and documents available for inspection from the date of the Red Heming Prospecius up
to the Bid/Offer Cloging Date, see “Maferial Contracts and Documents for inspection™an paga 538 of tha RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives ils observations on the lssue documents and this does not constitute
approval of either the lssue or the specified secunties stated in the Issue Document. The investors are advised to refer to page 482 of the RHP for the full text of the
disciaimer clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange) : It is 1o be distinctly understood that the permission given by NSE shauld not in any way be deamed or
construed that the |ssue Document has been clearsd or approved by NSE nor does it cerify the correciness or completeness of any of the contents of the Issue
Document. The investors are advised to refer to page 485 of the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE: It is to be distincily understood that the permission given by BSE should not in any way be deemed or construad that the Red Hamng
Prospecius has been cleared or approved by BSE nor does it certify the correciness or completeness of any of the contents of the Rad Herring Prospectus, The
imvestars are advised o refer o page 485 of the Red Herring Prospectus for the full text of the Disclaimer Clause of BSE

General Risk: Investments in equity and equity-related securities involve a degree of risk and mvesiors should not mvest any funds in this Offer unless they can afford
to fake the risk of losing thair entire investment, Investors are advisad toread the risk factors carefully before taking an investment decision in this Offer. For taking an
invastrment decision, investors must rely on their own examination of our Company and the Offer, including the risks invobved. The Equity Shares have nol been
recommended or approved by the SEBI, nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Heming Prospectus. Specific altention of the
investors 15 invited to “Risk Factors”on page 18 of the RHF
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‘motilal,

Irruss tronk @ariing

Barun Singh

Plot Mo, Y3, Block EF & GP, Sector-5, Bidhan Nagar
Salt Lake, Kolkata = TO0D31, WWesi Bengal, India
Tel; 033 45086520

B KFINTECH

Nuvama Wealth Management Limited

801 - 804, Wing A, Building No 3, Inspire BKC, G Block,
Bandra Kurla Complex East, Mumbai - 300 351,

Maharashira, India

Tel.:+591 22 4009 4400

E-mail: fusicni@nuvama.com

Website: www.nuvama.com

Investor grievance e-mail: cusiomerservice mbi@nuvama.com
Contact parson: Lokesh Shah

SEBI Registration Number: INMODDI1 3004

IIFL Capital Services Limited,
{fformerly known as IFL Securifies Limied)
24" Floor, One Lodha Place, Senapali Bapat Marg,
Lower Parel {West), Mumbai - 400013, Maharashtra, India
Tak: + 91 22 4646 4728
E-Mail: fusioncx ipoi@iificap.com
Investor Grievance e-mail: ig o@iificap com
Website: www iflcapital com
Contact parson: Dhruv Bhavsar | Pawan Kumar Jain
| SEBI registration Mo: INMOOOG1 0940

Waharashtra, Indsa
Tel: + 91 22 7193 4280

Website: wew molilaloswal.com

Contact person: Vaibhay Shah

Motilal Oswal Investment Advisors Limited

Motilal Cswal Tower, Rahimbuliah Savani Road,

Cpposie Parel 3T Depol, Prabhadewvi, Mumbar - 400 025
E=mall: fusion.ipof@modilaloswal.com

Investor grievance e-mail: moiaptredressal @mobiakoswal com

SEBI Registration Mo.: INMOOCC11005

KFin Technologles Limited E-mail: secretarialimfusioncy.com
301, The Cendrium, 3rd Floor, 57, Lal Bahadur Shastn Road,
Nav Pada, Kurla (West]. Kura, Mumbai,

Maharashtra, Indea 400 070

Ted: +91 40 67162222 [ 18003094001

E-mail: fuzson ipafkfintach com

Website: wanw kfintech.com

Investor grievance 10; sinward ris@kfintsch com

Contact person; Williams R

SEBI registration number; INRDOO000221

Investors may contact the Company Secretary and Compliance
Officer or the Registrar iothe [ssee in case of any pre-lssueor post-
lssue related grievances imcluding non-receipt of letlers of
Allotment, non-credit of Allolted Equily Shares in the respective
beneficary account, non-receipt of refund arders or non-receiph of
furids by slectronic mode, etc. For all Issue retaled queries and for
redrassal of compisints, Investors may also write iothe BRLAME,

AVAILABILITY OF THE RHP: Investors are advisad to refer fo the RHP and the section titled “Risk Factors"on page 19 of the RHP, before applying in the Issue. Acopy of the RHP shall be avaitable on website of SEB| at www. sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited ard National Stock Exchange of India Limited at
www_bseindia.com and www.nseindia.com, respectively, and on the website of our Company at www.fusionca.com and on the websites of the BRLMs, i_e. Nuvama Wealth Management Limited, lIFL Capital Services Limited {formery known as [IFL Secunties Limited) and Motilal Oswal Investment Advisces Limited at www.nuvama.com,

wwe iiflcapital. com and www.motilaloswalgroup.com respectively,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at www. fusioncx.com, www.nuvama.com, wawiiflcapital com, www motilaloswalaroup.com and waww. kfintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Farms can be obtainad from the Registered and Corporate Office of FUSION CX LIMITED; Tel: 033 45086520; BRLMs : Nuvama Wealth Management Limited, Tel.; +31 22 40039 4400; IIFL Capital Services Limited, (formerly known as IFL Securties Limiled),
Tel: + %122 4645 4728 and Motilal Oswal Investment Advisors Limited, Tel: + 91 22 7193 4380 and Syndicate Members: Nuvama Wealth Management Limited, Motilal Oswal Financial Services Limited, at the select locations of the Sub-syndicate Members (as given below), SC5Bs, Registered Brokers, RTAs and COPs participating in
the Issue. Bid cum Application Forms will also be available on the websilas of BSE and NSE and the Designated Brancheas of SC58s, the hst of which is availlable al websites of the Stock Exchanges and SEBI

Sub-Syndicate Members: 5Paisa Capital Limited, Alankit Imaginations Limited, Almondz Global Securities Limited, Anand Rathi Share and Stock Brokers Limited, ANS Pt Limited, Arihant Capital Markets Limited. Asit C Mehta Financial Services Limited, Asit C. Mehta Investment Interrmediates Limited, Axis Capital Limited, Centrum
Capital Advisors Limited, CENTRUM FINVERSE LIMITED, DALAL & BROACHA STOCK BROKING PVT Limited, DB{Interational) Stock Brokers Lid, Equiras Securities Pyt Lid. Eureka Stock & Share Broking Services Limited, Finwizard Technology Pyt. Lid, Globe Capital Markets Ltd, HDFC Securities Limited, ICICI Securities Limited,
IDB| Capital Market Services Limited, India infoline Limited, JM Financial Services Limited, Jobanputra Fiscal Services Pt Ltd, Kantilal Chhaganlal Secunifies Pyt Limited, Keynote Capitals Limited, KJMC Capital Market Servicas Limited, Kotak Securifies Limited, LKP Securifies Limited, Prabhudas Liltadher Private Limited, Pravin Ratilal
Share And Stock Brokers Limited, Religare Securities Limited, RR Equity Brokers Private Limited. SBI Capital Markets Limited. SBICAP Securities Limited, Sharekhan Limited, SMC Globa! Securities Limited, 55 Corporate Secunties Limited, Sushil Financial Sarvices Private Limited, Tradebullz Securities Private Limited, Upstox

Sacurities Private Limited, Viren M Shah and Yes Secunties {India) Limitad
Public Offer Account Bank ; ICIC| Bank Limited
UPH: LP1 Bidders can atso bid throwgh UPI mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Kolkata, West Bengal
Date: Ociober 8, 2026

* Escrow Collection Bank and Refund Bank : HDFC Bank Limited » Sponsor Banks : ICIC| Bank Limited and HOFC Bank Limsted

For FUSION CX LIMITED

Cn behialf of the Board of Directors

S-

Barun Singh

Company Secrefany and Compliance Officar

FUSION CX LIMITED Is proposing, subject lo apphicable statulory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 1o make an initial public offering of its Equity Shares and has filed the RHP dated Oclober 8, 2026 with RoC and the Stock Exchanges. The RHP is avallable on the
website of SEBI at www.sebi.govin, as well a5 on the websites of the Stock Exchanges i.e. BSE and N3E al www bseindia.com and www.nseindia.com, respectively, on the weabsite of the Company al www. fusioncx.com; and an the websites of the Book Running Lead Managers ("BRLMs”), i.e. Nuvama Wealth Management Limited,
IIFL Capital Services Limited (formerly known as IIFL Secunties Limied) and Mofilal Oswal Invesiment Advisors Limited at www.nuvama.com, www.iiflcapital.com and www.motialoswal.com respeciively. Any patentizl invesiors should note that investment in eguity shares involves a high degree of risk and for details relating to such
risk, see "Risk Factors on page 19 of the RHP filed with SEB| and the details set out in the RHP. when filed. Potential Bidders should not rely on the DRHP filed with SEBI and the Stock Exchanges for making any investment decision.

The Equity shares offered in the Offer have not been and will not be reqisterad under the U.S. Securibes Act of 1933, as amended (the "U.S. Securities Act”), or the securities laws of any state of the United States and may not be offered or sold in the United States, except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the U.5. Securibes Act and applicable state secunties laws. The Equity Shares offered in the Offer are being offered and sold anly outside the United States to persons who are not LS. persons (as that term is in defined in Regulaton S [“Regulation $") under the U.S. Secunties Act, such persons
“ULS. Persons”) in “offshore transactions’ as that term is defined in and in reliance cn Regulation 5. As a result of relying on the Regulation S exemption, the Equilty Shares soid in the Offer will be ‘restricled securiies’ under Rule 144 under the U5, Securibes Act which means that such Equity Shares may not be resoldiransferred
into the United States or toa U.S, Person for a period of 12 months from the date of Allotment {the “Distribution Compliance Period"), uniess the resale of the Equity Shares is registered under the U.5. Securilies Act or an exemplion & available,
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